
0

100

200

300

400

500

600

700

800

900

15000 20000 25000 30000 35000 40000 45000 50000 55000

VSL/income 

annual income in 2000 US$ 

Figure 4. VSL-to-income ratio and annual income 
Estimates for the US 

Source: Viscusi and Aldy (2003), Tables 2 and 3. 
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Figure 5. VSL-to-income ratio and per capita income across countries 
Expected utility model - 2005 

Notes: VSL (value of statistical life) is computed as the marginal rate of substitution between assets and survival according to the 
expected utility model. The VSL corresponds to the overall willingness to pay to save a life.  Per capita income in 2005 is from the 
Penn World Tables 7.0. 
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Figure 6. VSL-to-income ratio and income per capita across countries 
Non-expected and expected utility models - 2005 

Non-expected

Expected

Notes: VSL (value of statistical life) is computed as the marginal rate of substitution between assets and survival according to both the 
expected and non-expected utility models. The VSL corresponds to the overall willingness to pay to save a life.  Per capita income in 
2005 is from the Penn World Tables 7.0. 
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Figure 7. VSL-to-income ratio and life expectancy across countries 
Non-expected and expected utility models -2005 

Non-expected

Expected

Notes: VSL (value of statistical life) is computed as the marginal rate of substitution between assets and survival according to both the 
expected and non-expected utility models. The VSL corresponds to the overall willingness to pay to save a life.  Per capita income in 
2005 is from the Penn World Tables 7.0, and life expectancy is from World Development Indicators. 
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Figure 8. Relative contribution of longevity to welfare measures  - Time series 1970-2005 
Non-expected and expected utility models 

RfEU/R

Rf/R

Notes: R is per capita income in 2005 relative to 1970. Rf refers to full income in 2005 relative to 1970. Full income include includes an adjustment for 
the value of longevity according to the non-expected utility model. RfEU is the ratio of full incomes but using the expected utility model. 
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Figure 9. Relative contribution of longevity to welfare measures - Cross-section 2005  
Non-expected and expected utility models 

RfEU/R

Rf/R

Notes: R is per capita income relative to the US in 2005. Rf refers to full income  relative to the US. Full income include includes an adjustment for the 
value of longevity according to the non-expected utility model. RfEU is the ratio of full incomes but using the expected utility model. 




