FABIO SANCHEZ TORRES
Address: Calle 19A # 1-37 E- Office W-915
School of Economics - University of los Andes
Bogota, Colombia
Office: 57-1-339-4949 x2419
fasanche(@uniandes.edu.co

EDUCATION

1993

1988

1985

1983

Ph. D in Economics, Rutgers University, New Brunswick, NJ,
USA.

M. A. in Economics, Rutgers University, New Brunswick, NJ,
USA.

Magister in Economics, Universidad Nacional de Colombia,
Bogota.

B.A in Philosophy and Literature, Universidad de Los Andes.
Bogota.

LABOR, RESEARCH AND ACADEMIC EXPERIENCE

2011-Fall

2024-present
2008-2024

2002-2008

1998-2002

1994-1998

1991-1994

Tinker Visiting Professor at the Institute of Latin American Studies, Columbia
University in New York City

Associate Researcher at the Department of Economics, Universidad de los Andes
Full Professor at the Department of Economics, Universidad de Los Andes.

Director of the CEDE Economic Development Research Center, Department of
Economics, Universidad de Los Andes.

Researcher, CEDE, Universidad de los Andes, Bogota.
Head Unit of Macroeconomic Analysis, Nacional Planning Department, Bogota,
Colombia.

Researcher, FEDESARROLLO, Bogota, Colombia.

ACADEMIC AND RESEARCH INDICATORS (Google Scholar)

h- index
110- index
Citations

48
137
8038



OVERVIEW

My research concentrates on the economics of education, particularly analyzing the Colombian education
sector, including primary, secondary, and tertiary levels, emphasizing the impact of educational programs.,
using the most updated quantitative technique of impact evaluation. I have also done research on housing
programs, land policies and land distribution, decentralization and efficiency of local governments, and
economic history.

I have directed over 60 projects, nearly one-third of which are research grants funded by international
organizations. The funding organizations include ESRC/DFID, IADB, IDRC, London School of Economics,
Tinker Foundation, Spencer Foundation, Colciencias, Ford Foundation, Global Development Network,
USAID, World Bank, and several institutions from the Colombian Government.

His work has been published in several national and international journals (see
https://ideas.repec.org/f/psa488.html and

https://scholar.google.com/scholar?hl=en&as sdt=0%2C33&qg=fabio+sanchez+torres&og=fa). He has co-
authored several national books on income distribution, conflict and violence, and monetary history. He was a
Tinker Visiting Professor at the Institute of Latin American Studies at Colombia University.

PUBLICATIONS IN JOURNALS

Elite Colleges as Engines of Upward Mobility: Evidence from Colombia’s Ser Pilo Paga. (Forthcoming).
Journal of Political Economy (with Juliana Londono-Velez, Catherine Rodriiguez, and Luis Esteban
Alvarez)

Encomienda, the Colonial State, and Long-Run Development in Colombia (Forthcoming). The Economic
Journal (with Jean-Paul Faguet and Camilo Matajira)

Targeting Social Assistance: The Evolution of College Financial Aid in Colombia. American Economic
Review — Papers and Proceedings, vol. 115, May 2025 (pp. 340-44) (with Juliana Londono-Velez,
Catherine Rodriiguez, and Luis Esteban Alvarez)

How Early-life Shocks Interact with Subsequent Human Capital Investments. Evidence from Administrative
Data. (.Revise & Resubmit (2nd round). Journal of Human Resources, (with Valentina Duque and Maria
Fernanda Rosales.

Ideology and Rifles: The Agrarian Origins of Civil Conflict in Colombia. World Development, 173, 106387,
2023 (With Maria del Pilar Lopez-Uribe)

Is the proportion of female STEM teachers in secondary education related to women’s enrollment in tertiary
education STEM programs?. International Journal of Educational Development. 2022, 91 (With Dario
Maldonado and Olga Dulce)

Equality of Opportunity and Human Capital Accumulation: Motivational Effect of a Nationwide Scholarship
in Colombia. Journal of Development of Economics 154 (1), 2021. With Laajaj R and Moya A

The impact of decentralized decision-making on student outcomes and teacher quality: Evidence from
Colombia. World Development (May 2021, pp. 1-22. With Elacqua G, Munevar I, Santos H.

Turning Around Teacher Quality in Latin America: Renewed Confidence and Lessons from Colombia.
Economic Analysis and Policy, 2021. With A. Brutti



“The perversion of public land distribution by landed elites: Power, inequality and development in Colombia”
World Development, Volume 136, December 2020. With Jean Paul Faguet and Juanita Villaveces)

“School reorganization reforms: the case of multi-site schools in Colombia” (con Gregory M. Elacqua and
Humberto A. Santos) School Effectiveness and School Improvement, July 2020

“Upstream and Downstream Impacts of College Merit- Based Financial Aid for Low-Income Students: Ser
Pilo Paga in Colombia” American Economic Journal: Economic Policy, May 2020 (With Juliana
Londono-Velez and Catherine Rodriguez)

““Concentrating efforts on low-performing schools: Impact estimates from a quasi-experimental design”
Economics of Education Review. Volume 66, October, 2018 (with Felipe Barrera-Osorio, Sandra Garcia,
Catherine Rodriguez, and Mateo Arbelaez)

“The Methodological Challenges of Measuring Student Learning, Degree Attainment, and Early Labor
Market Outcomes in Higher Education” Journal of Research on Educational Effectiveness, Volume 10,
2017 - Issue 2 (With Gema Zamarro, Tatiana Melguizo and Tatiana Velasco)

“Credit for Low-Income Students and Access to and Academic Performance in Higher Education in
Colombia: A Regression Discontinuity Approach,”" World Development, 2016 (with Melguizo, Tatiana &
Velasco, Tatiana).

“Decentralization and access to social services in Colombia, Public Choice 2014 (With Faguet, Jean Paul)

Water Reforms, Decentralization and Child Mortality in Colombia, 1990-2005, World Development, 2013
(with Claudia Granados)

Decentralization and Access to Social Services en Colombia. Public Choice, 2013 (with Jean Paul Faguet)

“Armed Conflict Exposure, Human Capital Investments and Child Labor: Evidence from Colombia” Defense
and Peace Economics, 2011 (with Catherine Rodriguez)

“The association between financial aid availability and the college dropout rates in Colombia” Higher
Education, 2010 (with Tatiana Melguizo and Haider Jaime)

“Land conflicts, property rights and the rise of the export economy in Colombia, 1850-1925”, Journal of
Economic History, June 2010, (with Antonella Fazio AND Maria del Pilar Lopez)

“Do Interventions at School Level Improve Educational Outcomes? Evidence from a Rural Program in
Colombia “, World Development, forthcoming, winter 2010 (with Catherine Rodriguez and Armando
Armenta)

“The Educational Effects of 19" Century Disentailment of Catholic Church Land in Colombia” Revista de
Historia Econémica - Journal of Iberian and Latin American Economic History, October 2010 (with
Antonella Fazio)

“Decentralization and Educational Outcomes in Bolivia and Colombia” (with Jean Paul Faguet), World
Development Vol. 36, No. 7, pp. 1294-1316, 2008

Impunity or Punishment? An Analysis of Criminal Investigation into Kidnapping, Terrorism and
Embezzlement, Global Crime, V. 7 (2), May, 2006 (with Elvira Maria Restrepo y Mariana Martinez)

“What part income distribution does matter for explaining crime? The case of Colombia” Journal of the
European Economic Association, April-May, 2003 (with Francois Bourguginon and Jairo Nunez).



“A Dynamic Analysis of Household Structure, Returns to Education and Human Capital Accumulation in
Urban Colombia, 1976-1998”, Colombian Economic Journal, No. 1. (2003) (with Jairo Nunez).

“The Labour Market and income Distribution in Colombia in the 1990s”. Ocampo, José, Sanchez, Fabio y
Tovar, Camilo. Cepal Review 72, United Nations, CEPAL-ECLAC. 2001.

“Mercado laboral y distribucion del ingreso en Colombia” Revista de la CEPAL, No. 72. (with J.A. Ocampo
y C.E. Tovar), Enero 2001.

“Eficiencia de los hospitales publicos de Bogotd” Revista Desarrollo y Sociedad, No. 48, CEDE-
Universidad de Los Andes, Septiembre 2001 (with Oscar Nupia).

“Cambio estructural y deterioro laboral: Colombia en la década de los noventa” Coyuntura Economica, Vol.
XXX, Dic 2000. (with J.A. Ocampo y C.E. Tovar).

“Geography and Economic Development: A Municipal Approach for Colombia” Revista de Planeacién y
Desarrollo, Vol XXXI, Numero 3 y 4, julio-diciembre 2000, (with Jairo Nufiez).

“Descentralizacion, Pobreza y Acceso a los Servicios Sociales. ;Quién se beneficié del gasto publico social
en los noventa?, Coyuntura Social, Fedesarrollo, may 1999 (with Jairo Nufez).

“Un modelo Keynesiano simple para la economia colombiana” (with Clara Elena Parra) Revista de
Planeacion y Desarrollo, Volumen XXVII, No 4, diciembre, 1996.

“Auge y Colapso del Ahorro Empresarial en Colombia, 1985-1994” (with Guillermo Murcia y Carlos Oliva)
Revista de Planeaciéon y Desarrollo, Vol XXVII, No. 1, marzo, 1996.

“Por qué los nifios pobres no van a la escuela?” (Determinantes de la asistencia escolar en Colombia), (with
Jairo Nufiez). Revista de Planeacion y Desarrollo, Volumen XXVI, No. 4, diciembre, 1995.

“El impacto distributivo del IVA en un modelo del ciclo de vida”, (with Juan Carlos Parra Osorio). Revista
de Planeacion y Desarrollo, Volumen XXVI, No. 4, diciembre, 1995.

“Apertura, crecimiento y desarrollo sectorial”, (with Fernando Mesa). Revista de Planeacién y Desarrollo,
Volumen XXVI, No. 3, Septiembre, 1995.

“Evolucién del sector publico 1981-1994”, (with Mauricio Olivera). Revista de Planeacién y Desarrollo,
Volumen XXVI, No. 3, Septiembre, 1995.

“Infraestructura, productividad y competitividad”, (with Néstor Roa y Claudia Stevenson). Revista de
Planeacion y Desarrollo, Volumen XXVI, No. 3, September, 1995.

“Transferencias y comportamiento fiscal de los entes territoriales: una aproximacién econométrica”,
Coyuntura Economica, Fedesarrollo, june de 1994 (with Catalina Gutiérrez y Juan Carlos Parra).

“Transferencias y descentralizacion fiscal en Colombia”, Coyuntura Social, No. 9, Fedesarrollo, 1994 (with
Catalina Gutiérrez).

“Reformas Tributarias en Colombia, 1980-1992.  Aspectos de Recaudos, Equidad y Eficiencia
Administrativa" Coyuntura Economica, Volumen XXIV, No. 2, marzo de 1994. (with Catalina Gutiérrez).

“Impacto sobre el Nivel de Precios de los Productos de la Agricultura Comercial”, Coyuntura Econémica,
june 1993.

“El Célculo del PIB Potencial en Colombia: Una Nota Metodologica”. Coyuntura Econémica, Vol. 20,
December, Fedesarrollo, 1991.



“Fue Rentable para Inglaterra la Deuda Externa de la Region Andina en el Siglo XIX?”, Cuadernos de
Economia, 16, Universidad Nacional de Colombia, 1991.

“Aspectos Monetarios de la Gran Depresion en Colombia, 1928-1936, Cuadernos de Economia, 14,
Universidad Nacional de Colombia, Bogota, 1990.

Marx y Keynes: Dinero y Desequilibrio, Tesis de Magister, Facultad de Ciencias Econdémicas, Universidad
Nacional de Colombia, Bogota, 1985.

“Marx y Keynes: Sobre Crédito, Tasa de Interés y Crisis”, Cuadernos de Economia, 8, Universidad
Nacional de Colombia, 1985.

CHAPTERS IN BOOKS

“Administrative decentralisation and its impacts on educational expenditure and student outcomes: evidence
from Colombia”. In Decentralised Governance: Crafting Effective Democracies Around the World,
Faguet, Jean-Paul and Pal, Sarmistha (eds) (2023) , London: LSE Press.
https://doi.org/10.31389/Isepress.dlg License: CC BY 4.0 (With Munevar Isabella and Chegwin, Valentina)

“La Danza de los Millones, 1923-1931”. In Historia del Banco de la Repiiblica 1923- 2015. Jose Dario
Uribe (Editor). Ediciones Banco de Republica, Uribe, 2017 SBN 978-958-664-366-5 (Con Juan Guillermo
Bedoya)

“Tendencias y factores econdmicos y sociales asociados a la adjudicaciéon de baldios, 1961-2010” In El
Desarrollo Equitativo, Competitivo y Sostenible del Sector Agropecuario en Colombia. Carlos Gustavo
Cano, Ana Maria Iregui, Maria Teresa Ramirez and Ana Maria Tribin (Editors), Ediciones Banco de la
Republica- CAF. 2016 (with Juanita Villaveces)

“Decentralization, fiscal effort and social progress at municipal level, 1994-2009: why does national politics
matter?” In Improving Access and Quality of Public Services in Latin America. Guillermo Perry Ramona,
Angelescu (Editors). Pelgrave Macmillan. 2017 (with Monica Pachon)

“Conflicto y pobreza en Colombia: un enfoque institucionalista” In Guerra y violencias en Colombia.
Herramientas e interpretaciones. Héctor Galindo y Jorge A. Restrepo (Editores), Ediciones Universidad
Javeriana, 2009 (with Jorge Restrepo)

“Conflictos de Tierra, Derechos propiedad y el surgimiento de la Economia Exportadora en el Siglo XIX”, In
Historia Econémica del Colombia en el siglo XIX, Maria Teresa Ramirez y Adolfo Meisel (Eds), FCE,
2008 (with Antonella Fazio y Maria del Pilar Lopez)

"Historia Monetaria de Colombia en el siglo XX" In Historia Econémica del Colombia en el siglo XX,
James Robinson y Miguel Urrutia (Eds), FCE, 2006 (with Andrés Fernandez y Armando Armenta)

"Descentralizacion y Conflicto: del progreso social a la disputa armada por el control local, 1974-2002", En
Nuestra Guerra sin Nombre, Gonzalo Sanchez y Francisco Gutiérrez (Eds), Norma 2006 (with Mario
Chacén)

“Determinantes, efectos y costos econémicos de la violencia intrafamiliar”. In Violencia en las familias
colombianas. Costos socioeconémicos, causas y efectos. Departamento Nacional de Planeacion, BID y
Universidad de los Andes. Bogota, 2004. (with Rocio Ribero).

“Colombia: Crecimiento de las exportaciones y sus efectos sobre el crecimiento, empleo y pobreza” en
.Quién se beneficia del libre comercio? Enrique Ganuza, Samuel Morley, Sherman Robinson y Rob Vos
(Editores). (2004) (with Gustavo Adolfo Hernandez).



“Conflict, Violence and Crime in Colombia”, In Economics and Politics of Civil Wars, Nicholas Sambanis
(Editor), Yale University/World Bank, (2005) (with Andres Solimano y Michel Formisano).

“Colombia: Structural change, labor markets adjustment and income distribution in the 1990s” In Economic
Liberalization, Distribution and Poverty. Latin America in the 1990s Rob Vos, Lance Taylor y Ricardo
Paes (editores) UNDP, 2002 (with José Antonio Ocampo y Camilo Tovar).

“Macroeconomia y descentralizacion”, In Evaluacion de la Descentralizacion Municipal en Colombia,
tomo III, Departamento Nacional de Planeacion, 2002 (with Andrea Bernal).

“Proyecto Indicadores de Competitividad” en Montenegro, S. y Steiner, R (Editores). In Propuestas para
una Colombia Competitiva, CAF, CEDE-Uniandades, Harvard, Alfaomega, 2002. (with Paula Acosta).

“Determinantes del Crimen Violento en un pais altamente violento: el caso de Colombia” en Martinez, A
(Compilador). In Economia, Crimen y Conflicto Bogota, Banco Santander Central Hispano, Universidad de
Alcala y Universidad Nacional de Colombia, 2001 (Con Jairo Ntiiez).

“Gasto publico: eficiencia y cobertura en el sector salud” en Faimboin, I, Gandour, M., y Uribe, M.C. In
Mision de Reforma Institucional de Bogota. Calidad de la Inversion en Capital Humano, Vol. 2,
Secretaria de Hacienda de Bogot4, Editorial Alfaomega, 2000.

“Exportaciones en Colombia: Patrones de Insercion y Obstaculos estructurales en los Noventa” en Rocha, R.
y Olarriaga, In Las Exportaciones Colombianas en la Apertura, Instituto del Banco Mundial y
Universidad del Rosario, 2000.

“El Papel del Capital Publico en la Produccion, la Inversion, y el Crecimiento Econdmico en Colombia”, en
Steiner, R. (Editor), Crecimiento y Estabilizacion: Nuevas Lecturas Macroeconomia Colombiana,
Fedesarrollo - Tercer Mundo, Bogota, 1994.

“Moneda y Politica Monetaria en Colombia, 1920-1939”, in Sanchez F. (Editor), In Ensayos de Historia
Monetaria y Bancaria de Colombia, 1850-1939, Fedesarrollo-Tercer Mundo, Bogota, 1994.

“Ahorro, Inversion y Perspectivas de Crecimiento en Colombia” (with Eduardo Lora), en Bacha, E. (Editor),
In Requisitos de Ahorro e Inversion para Restaurar el Crecimiento en América Latina, Pontificia

Universidad Catolica de Rio-Banco Interamericano de Desarrollo, 1993.

“Indizacion de Activos Financieros en Colombia”, (with Eduardo Lora), In Indizacion de Activos
Financieros. La Experiencia de América Latina. CEPAL, 1993.

The Monetary History of Colombia, 1920-1939. Ph.D Dissertation, Rutgers University, New Brunswick.
N.J., USA, 1992.

Ahorro e Inversion Publicas y Perspectivas de Crecimiento en Colombia. Fedesarrollo-Banco
Interamericano de Desarrollo. (with Eduardo Lora), 1992.
BOOKS

Las cuentas de la violencia. Ensayos econémicos sobre el crimen y el conflicto en Colombia. Editorial
Norma, 2007

Violencia en las familias colombianas. Costos socioeconémicos, causas y efectos. Departamento Nacional
de Planeacion, BID y Universidad de los Andes. Bogota, 2004. (Con Maria Victoria Llorente, Editores).



El ahorro en Colombia. Evoluciéon y comportamiento global y sectorial. Tercer Mundo, Departamento
Nacional de Planeacion. Bogoté, 1998, Compilador.

La distribucion del ingreso en Colombia. Tendencias recientes y retos de la politica publica. Tercer
Mundo, Departamento Nacional de Planeacion. Bogota, 1998, Compilador.

Estadisticas historicas de Colombia, Dos Volumenes, Tercer Mundo. Departamento Nacional de
Planeacion, Bogota, 1998, Director de la Compilacion.

Impacto de la ayuda externa en América Latina. Lynch, Martha F. de (coord. ed). FEDESARROLLO,
Tercer Mundo Editores. 1997. (with: Cecilia Lopez Montafio y Juan Carlos Ramirez.

Ensayos de Historia Monetaria y Bancaria de Colombia, 1850-1939. Fedesarrollo, Tercer Mundo, Bogota,
1994. Editor.

LENGUAGES: English and Spanish

STATISTICAL PROGRAMS: STATA, E-Views.



