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Fechas:        3 de junio al 12 de junio  

 

Horarios:    3 a 6   de junio de 10 am a 1 pm  

        9  a 11 de junio de 10 am a 12 m 

        9  a 11 de junio de   1 pm a 3 pm       

                   12 a 13 de junio de 10 am a 1 pm 

 

Salón:         ML-615 

 
 

The main topic of this course is to discuss the factors that have shaped the long-run economic and 
political development of Latin America with a special emphasis on Colombia. We focus on both 
cross-country and within-country differences. After discussing various types of hypotheses the 
main focus will be on the political economy of institutions. 
 
Course Schedule: 
  

June 3, 4:   10am-1pm (Robinson) 
June 5, 6:   10am-1pm (Querubín) 
June 9:    10am-12pm & 1pm-3pm (Querubín) 
June 10, 11:   10am-12pm & 1pm-3pm (Fergusson) 
June 12, 13:   10am-1pm (Robinson) 
 

SYLLABUS 
 

Lecture 1. Tuesday June 3 (Robinson): Facts and questions about economic and political 
development in Latin America in the long-run. Why Political economy? 
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 Acemoglu, Daron (2009). Introduction to Modern Economic Growth, Chapter 1. Princeton 
University Press, Princeton, NJ. 

 

 Acemoglu, Daron and James A. Robinson (2012). Why Nations Fail, Chapters 2 and 3. 
Crown Publishers, New York. [Disponible en Bibliotecas Economía y Administración, 330. 
A125] 
 

 Acemoglu, Daron, Davide Cantoni, Simon Johnson and James A. Robinson (2011). 
“Consequences of Radical Reform: The French Revolution,” American Economic Review, 
101, 3286-3307. . 
 

 Acemoglu, Daron, Simon Johnson and James A. Robinson (2001). “The Colonial Origins of 
Comparative Development: An Empirical Investigation”, in American Economic Review, Vol. 
91, No. 5, pp. 1369-1401. 

 

 Malinowski, Bronislaw. 1921. "The Primitive Economics of the Trobriand Islanders," 
Economic Journal, 31: 1—16. 

 
Lecture 2. Wednesday June 4 (Robinson): Alternative Fundamental Explanations. The possible 
role of culture. 
 

 Tabellini, Guido (2008). “Culture and Institutions: Economic Development in the Regions of 
Europe”, forthcoming in the Journal of the European Economic Association. 

 

 Grosjean, Pauline (2011). “A History of Violence: The Culture of Honor as a Determinant of 
Homicide in the US South”, Unpublished, University of San Francisco. 

 

 Guiso, Luigi, Paola Sapienza and Luigi Zingales (2008). “Long-Term Persistence,” NBER 
Working Paper #14278. 

 

 Banfield, Edward (1958). The Moral Basis of a Backward Society. The Free Press, New 
York. 
 

 Acemoglu, Daron, Simon Johnson and James A. Robinson (2005). “Institutions as 
the Fundamental Cause of Long-Run Growth”, in Philippe Aghion and Steven Durlauf 
(eds.), Handbook of Economic Growth, Vol. 1A, Chapter 6. North-Holland, 
Amsterdam. 

 
Lecture 3. Thursday June 5 (Querubin): Introduction to political economy #1. Some basics 
of collective choice in “civilized” environments. Preference aggregation and the median 
voter theorem.  
 

 Acemoglu, Daron and James A. Robinson (2006). Economic Origins of Dictatorship and 
Democracy, Chapter 4. Cambridge University Press, New York. [Disponible en Bibliotecas 
Economía y Administración, 321.8 A125] 
 
 

http://www.ppge.ufrgs.br/giacomo/arquivos/eco02237/acemoglu-2007.pdf
http://www.ppge.ufrgs.br/giacomo/arquivos/eco02237/acemoglu-2007.pdf
http://econ-www.mit.edu/files/6329
http://econ-www.mit.edu/files/6329
http://econ-www.mit.edu/files/6329
http://scholar.harvard.edu/jrobinson/files/jr_colonialoriginsaer.pdf
http://scholar.harvard.edu/jrobinson/files/jr_colonialoriginsaer.pdf
http://scholar.harvard.edu/jrobinson/files/jr_colonialoriginsaer.pdf
http://www.jstor.org.ezproxy.uniandes.edu.co:8080/stable/pdfplus/10.2307/2223283.pdf?acceptTC=true
http://www.jstor.org.ezproxy.uniandes.edu.co:8080/stable/pdfplus/10.2307/2223283.pdf?acceptTC=true
http://www.cesifo-group.de/pls/guestci/download/CESifo%20Working%20Papers%202005/CESifo%20Working%20Papers%20July%202005/cesifo1_wp1492.pdf
http://www.cesifo-group.de/pls/guestci/download/CESifo%20Working%20Papers%202005/CESifo%20Working%20Papers%20July%202005/cesifo1_wp1492.pdf
https://files.me.com/paulinegrosjean/fdlaaq
https://files.me.com/paulinegrosjean/fdlaaq
http://www.watsoninstitute.org/rhodes/conference/papers/zingales.pdf
http://www.watsoninstitute.org/rhodes/conference/papers/zingales.pdf
http://www.giannisilei.it/wp-content/uploads/pdf/Banfield.pdf
http://www.giannisilei.it/wp-content/uploads/pdf/Banfield.pdf
http://scholar.harvard.edu/jrobinson/files/jr_institutionscause.pdf
http://scholar.harvard.edu/jrobinson/files/jr_institutionscause.pdf
http://scholar.harvard.edu/jrobinson/files/jr_institutionscause.pdf
http://scholar.harvard.edu/jrobinson/files/jr_institutionscause.pdf
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 Persson, Torsten and Guido Tabellini (2004). “Constitutional Rules and Fiscal Policy 
Outcomes”, in American Economic Review, Vol. 94, No. 1, pp. 25-45. 

 
 
Lecture 4. Friday June 6 (Querubin): Introduction to political economy #2. Probabilistic 
Voting. 
 

 Persson, Torsten and Guido Tabellini (2000). Political Economics: Explaining Economic 
Policy, Cambridge: MIT Press. Chapter 3. [Disponible en Biblioteca Economía 338.9 P267] 

 
Lecture 5. Part I. Monday June 9 (Querubin): Endogenous Political Institutions: Democracy 
 

 Acemoglu, Daron and James A. Robinson (2006). Economic Origins of Dictatorship and 
Democracy, New York: Cambridge University Press, Chapters 5 and 6. [Disponible en 
Biblioteca General, 321.8 A125] 
 

 Robinson, James A., and Daron Acemoglu. "De Facto Political Power and Institutional 
Persistence." American Economic Review 96, no. 2 (2006): 326-330. 

 
Lecture 5. Part II. Monday June 9 (Querubin): Corruption and Fraud 
 

 Fisman, Ray (2001). “Estimating the Value of Political Connections”, in American Economic 
Review, 91, No. 4, pp. 1095-1102. 

 

 Ferraz, Claudio and Frederico Finan (2008). "Exposing Corrupt Politicians: The Effects of 
Brazil's Publicly Released Audits and Electoral Outcomes", in Quarterly Journal of 
Economics, Vol. 123, No. 2, pp. 703-745. 

 

 Ferraz, Claudio and Frederico Finan (2011). “Electoral Accountability and Corruption: 
Evidence from the Audits of Local Governments”, in American Economic Review, Vol. 101, 
No. 4, pp. 1274-1311. 

 
Lecture 6. Part I. Tuesday June 10 (Fergusson): The political economy of bad institutions. 
 

 Acemoglu, Daron and James A. Robinson (2000). “Political Losers as Barrier to Economic 
Development,” in American Economic Review, Vol. 90, No. 2, pp. 126-130. 

 

 Fergusson, Leopoldo (2012). “The political economy of rural property rights and the 
persistence of the dual Economy”, Journal of Development Economics, Volume 103, July 
2013, Pages 167-181. 
 

 Baland, Jean Marie and James A. Robinson (2008). “Land and Power: Theory and 
Evidence from Chile”, in American Economic Review, Vol. 98, No. 5, pp. 1737–1765. 

 
Lecture 6. Part II. Tuesday June 10 (Fergusson): Preference aggregation in uncivilized 
environments/Empirical determinants and consequences of conflict and civil war 
 

 Leopoldo Fergusson & Juan F. Vargas & Mauricio A. Vela, 2013. "Sunlight  

http://www.jstor.org.ezproxy.uniandes.edu.co:8080/stable/pdfplus/10.2307/3592767.pdf
http://www.jstor.org.ezproxy.uniandes.edu.co:8080/stable/pdfplus/10.2307/3592767.pdf
http://www2.gsb.columbia.edu/faculty/rfisman/estimating_the_value.pdf
http://www2.gsb.columbia.edu/faculty/rfisman/estimating_the_value.pdf
http://www.econ.berkeley.edu/~ffinan/Finan_Audit.pdf
http://www.econ.berkeley.edu/~ffinan/Finan_Audit.pdf
http://www.econ.berkeley.edu/~ffinan/Finan_Audit.pdf
http://www.econ.berkeley.edu/~ffinan/Finan_Termlimits.pdf
http://www.econ.berkeley.edu/~ffinan/Finan_Termlimits.pdf
http://www.econ.berkeley.edu/~ffinan/Finan_Termlimits.pdf
http://scholar.harvard.edu/jrobinson/files/jr_barrierspublished.pdf
http://scholar.harvard.edu/jrobinson/files/jr_barrierspublished.pdf
http://economics.mit.edu/files/6229
http://economics.mit.edu/files/6229
http://economics.mit.edu/files/6229
http://scholar.harvard.edu/jrobinson/files/jr_landandpower.pdf
http://scholar.harvard.edu/jrobinson/files/jr_landandpower.pdf
http://economia.uniandes.edu.co/content/download/46114/389022/file/dcede2013-14.pdf


 

      

 
4 

Disinfects? Free Media in Weak Democracies," Documentos Cede 2013-14,  
Universidad de los Andes-Cede. 
 

 Leopoldo Fergusson & Juan F. Vargas, 2013. "Don't Make War, Make Elections.  
Franchise Extension and Violence in XIXth-Century Colombia," Documentos Cede  
2013-14, Universidad de los Andes-Cede. 

 
 

 Fergusson, Leopoldo, James A. Robinson, Ragnar Torvik and Juan F. Vargas (2012). 
“The Need for Enemies: Theory and Evidence from Colombia” NBER Working 
Paper 18313. 
 

 

 Galiani, Sebastian, Martin Rossi, and Ernesto Schargrodsky (2006). “Conscription and 
Crime,” World Bank Policy Research, Working Paper No. 4037. 

 

 Guidolin, Massimo and Eliana La Ferrara (2007). “Diamonds Are Forever, Wars Are Not: Is 
Conflict Bad for Private Firms?”, in American Economic Review, Vol. 97, No. 5, pp. 1978-
1993. 

 
Lecture 7. Part I. Wednesday June 11 (Fergusson): The role of natural resources. 
 

 Dube, Oendrila and Juan-Fernando Vargas (2007). “Commodity Price Shocks and Civil 
Conflict: Evidence from Colombia”, Unpublished manuscript. 

 

 Torvik, Ragnar (2002). “Natural resources, rent-seeking and welfare”, in Journal of 
Development Economics, Vol. 67, No. 2, pp. 455-470. 

 

 Robinson, James A., Ragnar Torvik and Thierry Verdier (2006). “Political Foundations of the 
Resource Curse”, in Journal of Development Economics, Vol. 79, No. 2, pp. 447-68.  
See alternative version of the model at: 
http://www.svt.ntnu.no/iso/ragnar.torvik/simple%20model.pdf 

 

 Mehlum, Halvor, Karl Ove Moene and Ragnar Torvik (2006). “Institutions and the Resource 
Curse”, in Economic Journal, Vol. 116, No. 1, pp. 1-20. 

 

 Monteiro, Joana and Claudio Ferraz (2010). “Does Oil Make Leaders Unaccountable? 
Evidence from Brazil’s Offshore Oil Boom”, Working Paper. 
http://mitsloan.mit.edu/neudc/papers/paper_336.pdf 

 
Lecture 7. Part II. Wednesday June 11 (Fergusson): Dysfunctional Democracy. 
 

 Acemoglu, Daron, Simon Johnson, Pablo Querubín and James A. Robinson (2008). “When 
Does Policy Reform Work? The Case of Central Bank Independence”,  in Brookings Papers 
on Economic Activity, Spring, pp. 351-417. 

 

http://economia.uniandes.edu.co/content/download/46114/389022/file/dcede2013-14.pdf
http://economia.uniandes.edu.co/content/download/46114/389022/file/dcede2013-14.pdf
http://economia.uniandes.edu.co/content/download/46393/390605/file/dcede2013-19.pdf
http://economia.uniandes.edu.co/content/download/46393/390605/file/dcede2013-19.pdf
http://economia.uniandes.edu.co/content/download/46393/390605/file/dcede2013-19.pdf
http://www.econ.yale.edu/conference/neudc11/papers/paper_235.pdf
http://www.econ.yale.edu/conference/neudc11/papers/paper_235.pdf
http://www.econ.yale.edu/conference/neudc11/papers/paper_235.pdf
http://www-wds.worldbank.org/servlet/WDSContentServer/WDSP/IB/2006/10/13/000016406_20061013111601/Rendered/PDF/wps4037.pdf
http://www-wds.worldbank.org/servlet/WDSContentServer/WDSP/IB/2006/10/13/000016406_20061013111601/Rendered/PDF/wps4037.pdf
http://research.stlouisfed.org/wp/2005/2005-004.pdf
http://research.stlouisfed.org/wp/2005/2005-004.pdf
http://research.stlouisfed.org/wp/2005/2005-004.pdf
https://sites.google.com/site/juanfvargas/ColombiaPaper091208.pdf?attredirects=0
https://sites.google.com/site/juanfvargas/ColombiaPaper091208.pdf?attredirects=0
http://www.svt.ntnu.no/iso/ragnar.torvik/jde.pdf
http://www.svt.ntnu.no/iso/ragnar.torvik/jde.pdf
http://scholar.harvard.edu/jrobinson/category/categories/published-paper
http://scholar.harvard.edu/jrobinson/category/categories/published-paper
http://www.svt.ntnu.no/iso/ragnar.torvik/simple%20model.pdf
http://www.svt.ntnu.no/iso/ragnar.torvik/ej_march05.pdf
http://www.svt.ntnu.no/iso/ragnar.torvik/ej_march05.pdf
http://mitsloan.mit.edu/neudc/papers/paper_336.pdf
http://mitsloan.mit.edu/neudc/papers/paper_336.pdf
http://econ-www.mit.edu/files/6363
http://econ-www.mit.edu/files/6363
http://econ-www.mit.edu/files/6363
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 Hsieh, Chang-Tai, Edward Miguel, Daniel Ortega, and Francisco Rodriguez (2008). “The 
Price of Political Opposition: Evidence from Venezuela's Maisanta”, in American Economic 
Journal: Applied Economics, Vol. 3, No. 2, pp. 196-214. 

 

 McMillan, John and Pablo Zoido (2004). “How to Subvert Democracy: Montesinos in Peru”, 
in Journal of Economic Perspectives, Vol. 18, No. 4, pp. 69-92. 

 

 Robinson, James A. and Ragnar Torvik (2009). “The Real Swing Voter's Curse”, in 
American Economic Review, Vol. 99, No. 2, pp. 310-315. 
 

Lecture 8. Thursday June 12 (Robinson) The Latin American Equilibrium 
 

 Coatsworth, John (2008). “Inequality, Institutions and Economic Growth in Latin America”, in 
Journal of Latin American Studies, Vol. 40, No. 3, pp. 545–569. 

 

 Dell, Melissa (2010). “The Persistent Effects of Peru’s Mining Mita”, in Econometrica, Vol. 
78, No. 6, pp. 1863–1903. 

 

 Engerman Stanley L. and Kenneth L. Sokoloff (1997). “Factor Endowments, Institutions and 
Differential Paths of Growth among New World Economies”, in Stephen H. Haber (ed.), 
How Latin America Fell Behind, Stanford University Press, Stanford, CA. 

 

 García-Jimeno, Camilo and James A. Robinson (2011) “The Myth of the Frontier” in Dora L. 
Costa and Naomi R. Lamoreaux, eds. Understanding Long-Run Economic Growth. 
Chicago: University of Chicago Press. [Disponible en la Biblioteca Administración , 
338.9009 U522]. 
 

 Acemoglu, Daron, Camilo García-Jimeno, and James A. Robinson (2012). “Finding 
Eldorado: Slavery and Long-Run Development in Colombia”, forthcoming in the Journal of 
Comparative Economics. 
 

 Acemoglu, Daron, Camilo García-Jimeno, and James A. Robinson (2013) “The State and 
Economic Development:  Evidence from Colombia”, Work in progress. 
 

Lecture 9. Friday June 13 (Robinson) The Colombian Equilibrium 
 

 Acemoglu, Daron, James A. Robinson and Rafael Santos (2013) “The Monopoly of 
Violence: Theory and Evidence from Colombia,” NBER Working Paper #15578, forthcoming 
in the Journal of the European Economics Association. 

 

 Robinson, James A. (2007) “Un Típico País Latinoamericano? Una Perspectiva sobre el 
Desarrollo,” in Economía Colombiana del Siglo XX: Un Análisis Cuantitativo edited by 
James A. Robinson and Miguel Urrutia, Bogotá; Fondo de Cultura Económica. [Disponible 
en la Biblioteca Economía, 330.9861 E155CO] 
 

http://www.econ.berkeley.edu/~emiguel/pdfs/miguel_maisanta.pdf
http://www.econ.berkeley.edu/~emiguel/pdfs/miguel_maisanta.pdf
http://www.econ.berkeley.edu/~emiguel/pdfs/miguel_maisanta.pdf
http://iis-db.stanford.edu/evnts/3823/Montesinos_0421.pdf
http://iis-db.stanford.edu/evnts/3823/Montesinos_0421.pdf
http://www.aeaweb.org/articles.php?doi=10.1257/aer.99.2.310
http://www.aeaweb.org/articles.php?doi=10.1257/aer.99.2.310
http://sipa.columbia.edu/resources_services/faculty_curriculum/dean/documents/JLAS,%208-08.pdf
http://sipa.columbia.edu/resources_services/faculty_curriculum/dean/documents/JLAS,%208-08.pdf
http://econ-www.mit.edu/files/5645
http://econ-www.mit.edu/files/5645
http://www.nber.org/papers/h0066.pdf
http://www.nber.org/papers/h0066.pdf
http://www.nber.org/papers/h0066.pdf
http://www.nber.org/papers/w18177.pdf
http://www.nber.org/papers/w18177.pdf
http://www.nber.org/papers/w18177.pdf


 

      

 
6 

 Robinson, James A. (2012) “Colombia: The Orangután in the Tuxedo,” 
http://www.li.com/docs/default-document-library/prosperity-in-depth-the-orangutan-in-a-
tuxedo.pdf?sfvrsn=4 
 

 Restrepo, Juan Diego, María Teresa Ronderos and James A. Robinson (2012) “Acting like 
a State: The Case of the Frente José Luis Zuluaga,” 
 

 Tabellini, Guido. 2008. “The Scope of Cooperation: Values and Incentives,” Quarterly 
Journal of Economics, 123 (3): 905--950. 
 

 Waldmann, Peter (2007). “Is there a Culture of Violence in Colombia?”, in International 
Journal of Conflict and Violence, Vol. 1, No. 1, pp. 61-75. 

 
 
EVALUATION:   
 
The grade for the course will be determined by a take-home examination over the final weekend of 
the course to be handed in after the final class. We will hand out some previous exam questions in 
advance to give an idea of the things you are supposed to understand. Students will have at least 
two days to solve the exam. 
 
 

CALIFICACIÓN:  

  

Numérica de acuerdo con la escala de la Universidad de los Andes (ver Reglamento General de 

Estudiantes de Maestría RGEM). El profesor podrá evaluar el desempeño de los estudiantes en 

el curso aplicando una sola prueba que corresponda al 100% de la calificación del curso.  
 
http://secretariageneral.uniandes.edu.co/index.php/es/normatividad-institucional/20-normatividad-
institucional/74-reglamento-general-de-estudiantes-de-maestria 
 
 
FECHA DE RETIRO: 
 
El estudiante podrá retirar el curso, sin devolución, hasta un día hábil antes de la fecha del 
examen final estipulado por el Profesor. La Universidad no devolverá el dinero cancelado por 
concepto de matrículas de estos cursos de la Escuela de Verano. 
 

http://www.li.com/docs/default-document-library/prosperity-in-depth-the-orangutan-in-a-tuxedo.pdf?sfvrsn=4
http://www.li.com/docs/default-document-library/prosperity-in-depth-the-orangutan-in-a-tuxedo.pdf?sfvrsn=4
https://www.kellogg.northwestern.edu/research/fordcenter/documents/tabellini%5b2%5d102907.pdf
https://www.kellogg.northwestern.edu/research/fordcenter/documents/tabellini%5b2%5d102907.pdf
http://www.ijcv.org/index.php/ijcv/article/view/21/21
http://www.ijcv.org/index.php/ijcv/article/view/21/21
http://secretariageneral.uniandes.edu.co/index.php/es/normatividad-institucional/20-normatividad-institucional/74-reglamento-general-de-estudiantes-de-maestria
http://secretariageneral.uniandes.edu.co/index.php/es/normatividad-institucional/20-normatividad-institucional/74-reglamento-general-de-estudiantes-de-maestria

